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7. R 0ER GEINSE1ER)

20164F CERR284FE1 H 1 H ~Rk284E12 A 31 A ICBIFAT NI T AT AT N —T (T NFF LT AT X7 ) D
AL s RE % GEEAE S R 38 e ONE SRS B AL ) 22 2B FClciBfi s L £ 7,

EEHEMEXE®R [Consolidated Balance Sheet)

20165 12A31A K%
. 4 18] M &
ﬁgo)%ﬂ AERIEE Bi{i: EUR '000 B B5AH
BYETERE Intangible Assets 226,005 27,730
BEEERE Property, Plant and Equipment 125,968 15,456
b2 & Investments
T #h-ZF Investment Property 9,908 1,215
B ESIRE Investments in Associated Companies and Joint Ventures 39,586 4,857
b7 S E2R Shares and other Variable Yield Securities 290,904 35,693
& % Bond and other Fixed Income Securities 1,781,141 218,546
&0 Loan and Other Investments 208,248 25,552
BRIETEINT I REERES Reinsurers' share of Insurance Liabilities
X oE £ Provision for Claims and loss adjustment Expenses 462,798 56,785
KB BRIEHEREES Provision for Unearned Premium 169,464 20,793
*x IN B & Receivables
RIREREI(CR2E0D Accounts receivable on (Re)Insurance Business 153,405 18,822
Ot EE Other accounts receivable 47,882 5,875
tTOMEE Other assets
BEEXE Deferred Acquisition Costs 73,124 8,972
0t &EE Miscellaneous Assets and Accruals 420,061 51,541
BREREEE Deferred Income Tax Assets 45,315 5,560
BT & & RE Current Income Tax Assets 50,613 6,210
HeEbLUHREFRZSY Cash and Cash Equivalents 287,080 35,224
BEONE S& Total Assets 4,391,502 538,837
A . e L eress s '] M &
BRRUMEEDE Equity and Liabilities Wi EUR'000 | M4 BBM
EXERUVEME Capital and Reserves
g X £ Subscribed Capital 79,122 9,708
EXRERE Share Premium Reserves 639,228 78,433
BELMELE Revaluation Reserve 54,757 6,718
AHBLEDERSE Currency Transaction Reserve (32,558) (3,994)
FE£HBILE Pension Reserve (170,310) (20,897)
M ERESE Retained Earnings 1,055,231 129,476
PDEREED Minority Interest 55 6
HIEEDS S5 Total Equity 1,625,525 199,451
$#&O—V Subordinated Loans 323,437 39,685
R EES Underwriting Provisions
T HfEE DR Claims and loss adjustment Expenses 1,061,533 130,250
KEFBRRFEREOOR Provision for Unearned Premium 499,622 61,303
FOfth5| L% Non-underwriting Provisions 6,027 739
XLEH Payables
RIZES|CRHED Accounts payable on (Re)lnsurance Business 183,407 22,504
O 1E 7 Other accounts payable 49,339 6,053
ERHEASE Borrowings 611 74
HERIGARRASLIURILERS Ceded Pipeline Premiums and Return Premiums 156,737 19,231
BRBREME Deposits received from Reinsurers 45,535 5,587
FRILREF Unearned Reinsurance Commission 57,191 7,017
ZOMEBHSLUERILE Miscellaneous Liabilities and Accruals 133,948 16,435
BEEX#EES Employee benefit Liabilities 109,451 13,429
REHRSAE Deferred Income Tax Liabilities 115,179 14,132
KILFHEEE Current Income Tax Liabilities 23,960 2,939
SR & Total Equity 2,765,977 339,385
HERUEROE &5t Total Equity and Liabilities 4,391,502 538,837

() MELSFITTRKR28F12H K B LB EL —h1lo—a=122.70) CHE L, BA R HIIUB CERLTBYET,
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HEEEEEETHEE [Consolidated Income Statement)
B 2016&E1H1H ZE 2016412831H

LA M &
Bfs: EUR'000| Bfi: HAM
BXRAR
(1) U AR Gross Premiums Written 1,561,107 191,547
(2) KRR BFRIEHEFEEIER Change in Provision for Unearned Premiums (3,519) (431)
(3) BrfBdREEH (UAR) (B)=(1)+() Insurance Premiums Revenue 1,557,588 191,116
(4) ZILFREH Reinsurance Premiums Written (662,792) (81,324)
(5) R BEIRIEFIE TSR Change in Provision for Unearned Reins. Premiums (1,039) (127)
(6) B BREH (BRIES) (6)=(4)+(5) Insurance Premiums ceded to Reinsurers (663,831) (81,452)
(7) BERRBIRBRE (7)=(3)+(6) Net Earned Premiums 893,757 109,663
(8) H—EABLUZDHhUNZE Service and other Income 203,079 24,917
(9) BSEStLURES Share of Income from Associated Companies 26,689 3,274
(10) R E FIEEE 5 Net Income from Investments 18,279 2,242
(11) BEREERRE IS (11)=(7)»5>(10)  Net Income after Reinsurance 1,141,804 140,099
(12) X RIRE Claims settled in this year (Gross) (764,887) (93,851)
(13) BEREERA Claims handling Expenses (37,099) (4,552)
(14) X fEEFEEEE Change in Provision for Claims Outstanding (Gross) 103,594 12,710
(15) A FRK £ (JOR) (15)=(12)n\5(14)  Insurance Claims and Loss Adjustment Expenses (698,392) (85,692)
(16) EUNERIRE Claims Recovery from Reinsurers 332,572 40,806
(17) ZiLfEEEERE(BEBRED) Change in Provision for Claims Outstanding (Reins.) (60,676) (7,444)
(18) #ERIEE (BRIES) (18)=(16)+(17) Insurance Claims recover from Reinsurers 271,896 33,361
(19) EkBLERKRE (19)=(15)+(18)  Net Insurance Claims (426,496) (52,331)
(20) EBREXRE Net Operating Expenses (431,325) (52,923)
(21) BRIRERE I H (21)=(19)+(20)  Net Expenses after Reinsurance (857,821)  (105,254)
(22) BEELE (22)=(11)+(21) Operating Result 283,983 34,844
BEXNMEE
(23) ZMAIRF Other Interest income 3,325 407
(24) ZILFEFE Interest and Fee on Subordinated Loans (15,894) (1,950)
(25) &ABBER Foreign exchange income and (expense) 3,150 386
(26) BiEIAT XL AR A% (26)=(22)h°5(25)  Profit before Tax 274,564 33,689
(27) iEANTE Income Tax Expenses (62,792) (7,704)
(28) L HAMnF) 25 (28)=(26)+(27) Profit for the year 211,772 25,984

(1) MESBITTR8F12A KA ORFRETHEL —Ml—r=122.70 M) THEL | BALATH T TRRLTBYET,
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